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Since 1998, the reform of housing market has promoted the development of real 
estate market, especially the housing market, making it the support of national 
economy. But in these two years，the soar of housing price, waste of land resource, 
and the increase of financial risk may cause a financial crisis which will result in the 
decline of the national economy. The key to these problems lies in the formation of 
reasonable housing price by the valid intervention of government. Therefore, the 
research of impact factors on commercial housing price is really important for the 
government policy making, which is also the objective of this paper. 
Based on the analysis of the domestic and international researches, we tried to 
look for the impact factors of commercial housing price in both perfect competition 
market and imperfect competition market, including supply factors, demand factors, 
macro-economic factors, and policy factors. And then, the theory models based on 
these impact factors and econometric models based on the structural vector auto 
regression (SVAR) were built up. By the demonstration analysis of the real estate 
market of Fujian Province from 1999 to 2005, the dynamic influences of different 
factors to commercial housing price were achieved, and finally some policy 
suggestions were proposed to control the soar of housing price, such as 
supply-and-demand policy, housing finance, land policy and tax policy.  
There are two creative aspects in this paper: firstly, the impact factors of housing 
price were considered thoroughly from different aspects in both perfect competition 
market and imperfect competition market; and secondly, the SVAR method was used 
to analyze the dynamic and structural influences of these factors to the commercial 
housing price, taking both immediate and lag influences into account. 
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第一章  绪论 
 1
第一章  绪论 
    本章首先阐述了研究的目的和意义，而后对国内外关于商品住宅价格影响因
素的研究进行了文献综述，在归纳总结前人研究的基础上提出了本文的研究思路
和主要内容。 
























































Balchin 和 Kieve (1985)认为住宅价格与建设成本存在一个正相关的关系，
原材料价格和劳动者工资的上涨以及贷款利率的增加都对住宅成本有向上推动
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